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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
HONG KONG ASSOCIATION OF CHRISTIAN MISSIONS LIMITEL

{Incorporated in Hong Kong with limited guarantee)
QPINION

We have audited the financial statements of Hong Kong Association of Christian
Missions Limited (‘the Assoclation') set out on pages 8 to 19, which comprise
the statement of financial position as at 31st December, 2023, the income
statement for the year then erided, and notes to the financial statements,
including a summary of significant accounting pelicies.

In our opinion, the financial statements of the Association are prepared,
inallmaterial respects, inaccordancewiththe HongKong Small andMedium-Sized
Entity Financial Reporting Standard (“SME-FRS”) issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA”) and have been properly
prepared in compliance with the Hong Kong Companies Ordinance.

BASIS FOR OPINION

We conducted our audit in accordance with Hong Kong Standards on Auditing
("HKSA") and with reference to Practice Note 900 (Revised), Audit of Financial
Statements Prepared in Accordance with the Small and Medium-sized Entity
Financial Reporting Standard issued by the HKICPA. Our responsibilities under
those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent
of the Association in accordance with the HKICPA's Code of Ethics for
Professional Accountants ("the Code"), andwe have fulfilled cur other ethical
responsibilitiesinaccordancewiththeCode. Webelieve that theaudit evidence
we have obtained is sufficient and appropriate to provide a basis for our
opinion.

OTHER INFORMATION

The directors are responsible for the other information. The other information

comprises all the information included in the annual report, other than the

financial statements and our auditor’s report thereon. Our opinicn on the
financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon. In connection with our audit of
the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based on the work
we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to

report in this regard.




RESPONSIBILITIES OF DIRECTORS AND THOSE CHARGED WITH GOVERNANCE FOR THE
FINANCIAL STATEMENTS

Thedirectors are responsible for the preparationof the financial statements
inaccordance with the SME-FRS issuedby the HKICPA and the Hong Kong Companies
Ordinance, and for such internal control as the directors determine is
necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for
assessing the Association’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to
liguidate the Association or to cease operations, or have no realistic
alternative but to do so.

ThosechargedwithgovernanceareresponsiblaforoverséeingtheAssociation
's financial reporting process.

AUDITOR’S RESPONSIBILITY

Ourobjectivesaretoabtainreasonableassuranceaboutwhetherthefinancial
statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with HKSAwill always detect amaterial
misstatement when it exists. Misstatements can arise from fraud or error
andareconsiderednmtarialif,individuallycn:intheaggregate,theycould
reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

AspartofanauditinaccordancewithHKSA,weexerciseprofeasionaljudgment
and maintain professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is
higherthanforoneresultingfromerror,asfraudmayinvolvecollusimn,
forgery, intenticnal omissions, misrepresentations, or the override of
internal control.




AUDITOR’S RESPONSIBILITY (CONT’D)

2. Obtain an understanding of internal control relevant to the audit in

5;

order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Association's internal control.

. Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclesures made
by the directors.

. Conclude on the appropriateness of the directors' use of the going

concern basis of accounting and, based on the audit evidence obtained,
whether amaterial uncertainty exists related to events or conditions
thatmaycastsignifiCantdoubtontheAssociation‘sabilitytocontinue
as a going concern. If we conclude that a material uncertainty exists,
wearerequiredtodrawattentioninourauditor'sreporttotherelated
disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of cur auditor's report. However,
future events or conditions may cause the Association to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the
financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions andevents
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control
that we identify during our audit.

W. H. Wong and Company
Certified Public Accountants

Unit 6, 16/F., Enterprise Square Three,
39 Wang Chiu Road,
Kowloon Bay, Hong Kong

Hong Kong, 21°% February, 2024.




HONG KONG ASSOCIATION OF CHRISTIAN MISSIONS LIMITED

INCOME STATEMENT

FOR THE YEAR ENDED 31ST DECEMBER, 2023

(Expressed in Hong Kong dollars)

SALES OF BOOKS :-
- REVENUE
- LESS : COST OF SALES

GROSS PROFIT

DONATION RECEIVED
MEMBERSHIP FEES RECEIVED
FUNCTION INCOME

OTHER INCOME

LESS : EXPENDITURE
SALARIES AND ALLOWANCES
MPF CONTRIBUTION

OTHER OPERATING EXPENSES

Notes

NET SURPLUS/{(DEFICIT) FOR THE YEAR

2023

68,952

2,533,101
199,500
200, 689

79,205

e

e e e =

$ 2,050,054
97,624
807,464

121,231
47,089

—— e

1,726,648
190,100
80,565
307,654

§ 2,379,108

—_— e =— — =

$ 2,025,548

94,919
682,115

$ 2,955,142

—— e e em mm

$ 2,802,582

—— = e =

$ 88,374

$

(423,473)

There was no recognized surplus or deficit other than the net deficit

for the year stated above and in the Reserve Accounts.

The notes on pages 12 to 19 form part of these financial statements.
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HONG KONG ASSOCIATION OF CHRISTIAN MISSTONS LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 313T DECEMBER, 2023

(Expressed in Hong Kong dollars)

ASSETS AND LIABILITIES :-

NON-CURRENT ASSETS
Property, plant and equipment
Loan receivables

CURRENT ASSETS
Inventories
Becounts and other recelvable
Utilities Deposit '
Cash at banks and in hand

LESS : CURRENT LIABILITIES
Accounts and other payables
Temporary receipts for functions

NET CURRENT ASSETS

NET ASSETS

Notes

2023

T

5 4,095,016
17075, 700
§ 5,170,716

G it il

416,228
5,684
8,500

2,501,319

2022

B

$ 4,279,032
928,000

$ 5,207,032

439,105
51,851
8,500
2,848,992

$ 2,931,731

56,187

e

$ 3,348,448

$ 97,659

_— = = = = =

$ 2,834,072

—— = e ——

$ 3,255,741

—_— = = -

$ 8,004,788

$ 8,462,773

BRRIEAR - ATIREETIH (HRE 2023) ME 4-11 > MEERENMBMZHEARS -

HEEHEAE : accounts@hkacm.org.hk
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